
Saint Catherine of Siena Riverside 
FINANCIAL REPORT TO THE PARISH 

 
Statement of Operating Revenues and Expenditures for the Fiscal Year 

beginning July 1, 2016 and ending June 30, 2017 accompanied by budget for 
the current year and prior year comparisons 

 
The Parish staff has worked hard and consistently to keep expenses under control. 
While following the Finance Council’s recommendation, modest bonuses were 
awarded. There have been no significant pay increases over the five-year period 
covered by this review – any cost increases have been those attributable to health 
care coverage.  
 
The Parish continues to expend considerable effort on maintaining its extensive 
buildings – especially the school that is over seventy-five years old. To this end the 
Parish has used the annual Thanks-is-Giving Appeal to which many parishioners 
respond generously and consistently to constitute a fund available to pay for major 
repairs and necessary improvements. The amount raised this past year was a 
gratifying $173,600. This is a financial necessity, since in line with most non-profits, 
the Parish does not charge depreciation against its operating profits and much of 
what was raised is already committed to capital improvement projects.  
 
While the Parish has enjoyed an increase in rental income, this important area is 
under potential threat. One of our principal tenants may not be in a position to 
renew its lease beyond 2019 and zoning laws restrict occupation to educationally 
related non-profits.  
 
The expense budget for this fiscal year reflects an increase in our share of the tax 
imposed by the Diocese on parishes of $35,000. This is an unwelcome development 
and reflects both the Diocese’s need for additional resources and a change in the 
basis for assessing the tax by including our rental income.  Meetings have been held 
with our Bishop and we are hopeful that there will be no further significant 
increases in the foreseeable future. It is noteworthy that parishioners are also asked 
to make annual contributions to the Diocesan Appeal. Last year’s goal of $200,000 
turned out to be a particularly challenging one, but thanks to the generosity of over 
three hundred of our families we were able to meet this goal.  
 
The Parish’s annual Carnival and Raffle is another significant source of financial 
support. We budgeted a net income of $80,000, but because of bad weather our 
actual results this past July missed this goal by some $13,000.  
 
By far the Parish’s largest source of income is, of course, Sunday offertory 
supplemented by gifts and additional Easter and Christmas collections. Offertory 
income is the Parish’s lifeblood but, as reflected in the attached statements, has 
hardly grown over the years – certainly not enough to help offset increased costs. 
The Pastor, together with the Finance Council, are hopeful that parishioners will 
consider increasing their contribution and where possible pledging regular monthly 
amounts through one of the automated means available.  



Saint Catherine of Siena Riverside 
FINANCIAL REPORT TO THE PARISH 

Operating Revenues and Expenditures For Fiscal Year Beginning July 1 and Ending June 30. 

 
  2014 

Actual 
2015 
Actual 

2016 
Actual 

2017 
Actual 

2018 Budget 
  

 REVENUES      
Offertory 820,074  805,370  821,158  810,401  820,000  
       
Carnival/Raffle Profit 84,254  80,000  90,238  85,000  80,000  
Rel Ed Fees 137,238  166,312  160,770  167,461  170,000  
Rents 519,914  524,618  615,324  625,641  600,000  
Other Revenue 133,835  108,973  85,212  72,721  69,010  
       
 Total Income 1,695,315  1,685,273  1,772,702  1,761,224  1,739,010  
       
 EXPENSES      
       
Compensation and benefits 907,324  903,883  913,663  1,005,197  968,160  
       
Diocesan tax assessment 117,466  123,036  123,009  118,932  154,357  
Conributions to charities & 
others 

31,507  19,860  31,341  30,743  31,500  

       
Musicians: liturgy 74,050  72,910  84,385  72,250  69,990  
Other Professional Fees - some      
 offset by 

fundraising income 
54,809  49,290  23,163  26,750  35,450  

Insurance 31,714  32,733  37,271  39,123  41,000  
       
Textbooks 23,805  22,738  16,874  15,509  22,700  
Food 50,337  60,248  55,490  50,167  50,504  
Other supplies 70,290  73,825  57,092  57,821  59,120  
       
Services and Repairs related to      
 buildings and 

grounds 
105,488  106,649  138,946  124,483  98,505  

Snow removal 39,643  36,805  13,476  21,125  26,000  
       
Postage and Printing 20,670  21,707  18,757  20,367  22,588  
Services related to admin & other 51,315  47,641  50,878  42,199  58,925  
       
Utilities 109,181  109,913  114,915  114,717  118,525  
       
Municipal assessments 15,851  16,278  14,309  16,768  18,400  
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 Total Expenses 1,703,450  1,697,516  1,693,569  1,756,151  1,775,724  
       
Surplus (Deficit) (8,135) (12,243) 79,133  5,073  (36,714) 
       
       
       
  Actual 

2009 
Actual 
2010 

Actual 
2011 

Actual 
2012 

Actual 2013 

       
Offertory 847,104  785,510  779,510  751,735  796,767  
       

 


